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Disclaimer
Disclaimer and important notice
This presentation has been prepared by Aventine Resources Limited (the Company) for information purposes only. This presentation is not a prospectus, product disclosure statement or other offering document under Australian law or any other law. It has not been lodged with the Australian 
Securities and Investments Commission (ASIC). Any offer of securities in the Company will only be made in, or accompanied by, a prospectus that complies with the Corporations Act 2001 (Cth). Prospective investors should read the prospectus in full and consider the risk factors before making any 
investment decision.
ÑőŔƚШƓƖĲƚĲŰƣċƣŔŸŰШĬŸĲƚШŰŸƣШĦŸŰƚƣŔƣƨƣĲШŉŔŰċŰĦŔċũШƓƖŸĬƨĦƣШċĬƻŔĦĲШċŰĬШőċƚШĤĲĲŰШƓƖĲƓċƖĲĬШƽŔƣőŸƨƣШƣċťŔŰŊШŔŰƣŸШċĦĦŸƨŰƣШŔŰĬŔƻŔĬƨċũƚќ investment objectives, financial situation or particular needs. You should consider seeking professional advice before acting on any information contained in this 
presentation.

No representation or warranty
The information contained in this presentation has been prepared in good faith and is based on information believed to be accurate at the time of preparation. No representation or warranty (express or implied) is made by the Company or any of its directors, officers, employees, advisers or agents as 
to the accuracy, reliability, completeness or correctness of the information, statements, opinions or matters contained in this presentation. To the maximum extent permitted by law, the Company, its advisers and its related parties disclaim all liability for any loss or damage arising from reliance on 
anything contained in this presentation. All areas or distances marked as km or km2 are approximations of distances and area.

Forward-looking statements
This presentation contains forward-ũŸŸťŔŰŊШƚƣċƣĲůĲŰƣƚШƽőŔĦőШċƖĲШŔĬĲŰƣŔŉŔĲĬШĤǃШƽŸƖĬƚШƚƨĦőШċƚШћĤĲũŔĲƻĲƚќЯШћĲƚƣŔůċƣĲƚќЯШћĲǂƓĲĦƣƚќЯШћƣċƖŊĲƣƚќЯШћŔŰƣĲŰĬƚќЯШћůċǃќЯШƽŔũũќЯШћƽŸƨũĬќЯШћĦŸƨũĬќЯШŸƖШћƚőŸƨũĬќШċŰĬШŸƣőĲƖШƚŔůŔũċƖШƽŸƖĬƚШƣőċƣШŔŰƻŸũƻĲШƖŔƚťƚШċŰĬШƨŰĦĲƖƣċŔŰƣŔĲs. These statements are based on an assessment of
present economic and operating conditions, and on a number of assumptions regarding future events and actions that, as at the date of this presentation, are expected to take place. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, 
uncertainties, assumptions and other important factors, many of which are beyond the control of the Company, the Directors and management of the Company. Key risk factors associated with an investment in the Company are detailed in the 'Key Risks' section of this presentation. These and other 
factors could cause actual results to differ materially from those expressed in any forward-looking statements. The Company has no intention to update or revise forward-looking statements, or to publish prospective financial information in the future, regardless of whether new information, future 
events or any other factors affect the information contained in this presentation, except where required by law.

Exploration results and JORC compliance
Information in this presentation relating to Exploration Results, geological interpretations, sampling techniques or proposed exploration activities is provided in accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code 2012). Any 
such information has been reviewed by a Competent Person as defined by the JORC Code. Unless otherwise stated, the Company has not yet reported any Mineral Resources or Ore Reserves. Exploration is inherently uncertain, and there is no guarantee that exploration activities will lead to the 
definition of Mineral Resources or support the economic development of any project.

JORC Code differs from reporting requirements in other countries
It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the JORC Code. Investors outside Australia should note that while ore reserve and mineral resource estimates of the Company in this document comply with the JORC Code, 
they may not comply with the relevant guidelines in other countries. Information contained in this presentation describing mineral deposits may not be comparable to similar information made public by companies subject to the reporting and disclosure requirements of other countries. You should 
ŰŸƣШċƚƚƨůĲШƣőċƣШƕƨċŰƣŔƣŔĲƚШƖĲƓŸƖƣĲĬШċƚШљƖĲƚŸƨƖĦĲƚњШŔŰШƣőŔƚШƓƖĲƚĲŰƣċƣŔŸŰШƽŔũũШĤĲШĦŸŰƻĲƖƣĲĬШƣŸШƖĲƚĲƖƻĲƚШƨŰĬĲƖШƣőĲШs§Å9Ш9ŸĬĲШŸƖШany other reporting regime or that the Company will be able to legally and economically extract them.

Non-IFRS and operational data
This presentation may include non-IFRS financial information and operational data such as exploration budgets, unit cost estimates and indicative development scenarios. Such information is provided for illustrative purposes only and does not have a standardised meaning under Australian 
Accounting Standards. It should not be considered in isolation or as a substitute for IFRS financial information.

No offer or solicitation
This presentation does not constitute an offer, invitation, solicitation or recommendation to subscribe for or purchase any securities in any jurisdiction, nor does it form part of any contract or commitment. The distribution of this presentation in jurisdictions outside Australia may be restricted by law. 
Persons who receive this presentation should and observe any such restrictions, including those set forth in the section entitleĬШљ[ŸƖĲŔŊŰШÉĲũũŔŰŊШÅĲƚƣƖŔĦƣŔŸŰƚњЮШ ŰǃШŉċŔũƨƖĲШƣŸШĦŸůƓũǃШƽŔƣőШƚƨĦőШƖĲƚƣƖŔĦƣŔŸŰƚШĦŸƨũĬШĦŸŰƚƣŔƣƨƣĲШċШƻŔŸũċƣŔŸŰШŸŉШċƓƓũŔĦċĤũĲШƚĲĦurities laws. In particular, this presentation may not 
be released to US wire services or distributed in the United States. This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or any jurisdiction in which such an offer would be illegal. The securities described in this presentation have 
not been, and will not be, registered under the US Securities Act of 1933 or the securities laws of any state or other jurisdict ion of the United States. Accordingly, the securities described in this presentation may not be offered or sold in the United States except in transactions exempt from, or not 
subject to, the registration requirements of the US Securities Act and applicable US state securities laws.

Competent Persons Statement
The information in this presentation that relates to Exploration Results is based on, and fairly represents, information and supporting documentation compiled and/or reviewed by Allan Kneeshaw who is a Member of the AusIMM . Mr Kneeshaw has sufficient experience that is relevant to the style of 
geological characteristics, historic exploration results and mineralisation under consideration and to the activities being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves 
(JORC Code). Mr Kneeshaw is engaged as a consultant to Aventine Resources and is also Technical Director on the Company Board. As of the date of this Presentation, Mr Kneeshaw holds a relevant interest in 1,725,000 Shares. Mr Kneeshaw consents to the inclusion in this presentation of the 
matters based on his information in the form and context in which it appears.
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Investment Opportunity
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Location Drives Upside

Tenement ownership in the Paterson Province. 
EũĲƓőċŰƣШĦŸƨŰƣƖǃШƓƖŸǂŔůċũШƣŸШ]ƖĲċƣũċŰĬћƚШÑĲũŉĲƖШ
(>20 Moz Au) and Havieron (7 Moz Au)1. Proximal 
to major infrastructure, market access.

Geology Supports Tier 1 Potential

Targeting subsurface structural and stratigraphic 
positions along anticlines with ductile-brittle 
deformation. High prospectivity for tier-1 gold 
discovery.

Strategic Priorities

Drill-ready prospects 
identified from historic high-
grade rock-chips samples and 
drilling results. 

Proven Team

Highly credentialed Board and 
management team with  
history of discovery success. 
Extensive capital market reach 
and strong technical 
capability.

Market Conditions

Strong gold thematic and 
continued growth, +60% gain 
over 12 months. Attractive 
investment entry point.

 ŸƣĲШΝаШÅĲŉĲƖШƣŸШ]ƖĲċƣũċŰĬШÅĲƚŸƨƖĦĲƚШxƣĬШы Éñа]]ÂьШ ÉñШċŰŰŸƨŰĦĲůĲŰƣШƣŔƣũĲĬШћÅĲƓũċĦĲůĲŰƣШÂƖŸƚƓĲĦƣƨƚќШĬċƣĲĬШΟΜШ~ċǃШΞΜΞΡШ
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Board and Management
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Benjamin Dunn
Managing Director

~ŸƖĲШƣőċŰШΞΜШǃĲċƖƚќШŔŰƣĲƖŰċƣŔŸŰċũШĲǂƓĲƖŔĲŰĦĲШ
in legal, equity and capital markets in 
Australia and Asia, primarily focused on the 
resources sector. Ben has held senior 
positions with international investment 
houses including Citigroup, JP Morgan and 
CLSA. 

Simon Andrew
Non-Executive Chairman

~ŸƖĲШƣőċŰШΞΜШǃĲċƖƚќШĲǂƓĲƖŔĲŰĦĲШŔŰШŉŔŰċŰĦŔċũШ
markets in Asia and Australia, having held 
senior management positions at various 
global investment banks. Simon is currently 
Non-Executive Chair of Mamba Exploration 
Ltd (ASX:M24), Non-Executive Chair of 
Olympio Metals Ltd (ASX:OLY), and Non-
Executive Director of Riversgold Limited 
(ASX:RGL).

Allan Kneeshaw
Technical Director

Most recently with De Grey Mining where he 
was pivotal in the discovery of the 11Moz Hemi 
Gold Deposit in the Pilbara. His 30 years of 
experience includes senior exploration geology 
roles across a range of commodities and 
geological terranes with companies including 
Anglo American (LSE:AAL) , AngloGold Ashanti 
(ASX:AGG), Acacia Resources (ASX:AAA1) and 
MIM Exploration. 

John Barbante
Non-Executive Director

Three decades of experience working in 
mining and business with tenure as CEO of 
public-unlisted White Tiger Resources, 
securing two farm-ins with global mining 
companies. John has an extensive network 
and relationships with government 
departments and has successfully 
completed numerous capital raisings. 

Rodney King
Exploration Manager

Experienced base and precious metal 
geologist with a strong technical skillset. 
Most recently Principal Geologist at 
Northern Star Resources (ASX:NSR) 
following its acquisition of De Grey Mining, 
where he was Exploration Manager. Other 
roles include Senior Geologist Digirock Pty 
Ltd and more than a decade as Geologist at 
Canadian Teck Resources Limited (TSX, 
NYSE:TECK).

Clarissa Chua
Company Secretary

Chartered Accountant and Secretary with 
ŸƻĲƖШΝΜШǃĲċƖƚќШĲǂƓĲƖŔĲŰĦĲШŔŰШċĦĦŸƨŰƣŔŰŊЯШ
auditing and financial reporting. Extensive 
experience providing services to listed and 
unlisted companies in the resources industry. 
Currently the Joint Company Secretary of 
Great Northern Minerals Ltd (ASX:GNM) and 
GCM Corporation (ASX:GCM).
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Strategic Positioning
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Greatland a Cornerstone Shareholder

Å Regional operator with ongoing Telfer mining, Havieron 
development.

Å Will hold a major strategic shareholding, with an option to 
increase investment at IPO.

Å Can support logistics, accommodation, and field 
execution through collaboration.

The Paterson Province keeps growing

Å Active explorers and strong peers (Greatland, Rio Tinto 
and Antipa).

Å Recent resource growth at Winu-Ngapakarra, Havieron 
and Minyari Dome.

Å New infrastructure improves site access and operating 
efficiency.
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Asset and Exploration Overview
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Project location map in proximity to defined deposits and identified gold/copper occurrences.

Asset Overview

ÅCornerstone Asset: Paterson Project  comprises five highly 
prospective tenements (676 km2) acquired via agreements with 
Greatland (GGP) and Rio Tinto Exploration Pty Ltd in the underexplored 
Paterson Province of Western Australia.

ÅxĲƚƚШƣőċŰШΥΜШťůШŉƖŸůШ]]ÂќƚШÑĲũŉĲƖШыӂΞΜШ~ŸǍШ ƨШĲŰĬŸƽůĲŰƣьШċŰĬШ
Havieron (7 Moz Au)1, and proximal to Antipa ~ŔŰĲƖċũƚќШ~ŔŰǃċƖŔШ?ŸůĲШ
(2.7 Moz Au) 2.

ÅThe flagship Paterson Project combines favourable geology, walk-up 
drill targets, Telfer and Havieron analogues and untested structural 
positions.

ÅAdditionally, the Panorama Project within the East Pilbara was also 
acquired from Greatland, comprising three tenements (approximately 
105 km2).

ÅMt Cecelia Project , acquired from West Wits Mining, is located 
approximately 80 km from Winu also features a high-quality walk-up 
drill target (approximately 135 km2). 

ÅThe Paterson South Project consists of an additional nine tenements 
(864 km2) accumulated as a mix of granted and in application licenses.

ÅTotal tenement holdings of 1,780 km2 

INVESTOR PRESENTATION I   7 ŸƣĲШΝаШÅĲŉĲƖШƣŸШ]ƖĲċƣũċŰĬШÅĲƚŸƨƖĦĲƚШxƣĬШы Éñа]]ÂьШ ÉñШċŰŰŸƨŰĦĲůĲŰƣШƣŔƣũĲĬШћÅĲƓũċĦĲůĲŰƣШÂƖŸƚƓĲĦƣƨƚќШĬċƣĲĬШΟΜШ~ċǃШΞΜΞΡЮШ ŸƣĲШΞ: Refer to Antipa Minerals Ltd (ASX:AZY) ASX 
ċŰŰŸƨŰĦĲůĲŰƣШƣŔƣũĲĬШћ9ŸůůĲŰĦĲůĲŰƣШŸŉШ~ċŢŸƖШ?ƖŔũũŔŰŊШ9ċůƓċŔŊŰШ ĦƖŸƚƚШƣőĲШ~ŔŰǃċƖŔШÂƖŸŢĲĦƣќШĬċƣĲĬШΞΜШ ƓƖŔũШΞΜΞΣ
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1. Mt Cecelia Project
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Mt Cecelia Project т Overview

Å Single tenement E45/5045 (approximately 135 km2), approximately 
ΤΜШťůШƽĲƚƣШŸŉШÅŔŸќƚШWinu-Ngapakarra deposit.

Å Located on the margin of the East Pilbara and Paterson Provinces т 
along a major structural contact.

Å Aventine agreed to acquire the project from West Wits Mining Ltd 
(ASX WWI) in Q1 2026 and follows the exit of Rio Tinto Exploration 
Pty Ltd from the JV.

Å Walk-up drill targets. 
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Winu
2.9Mt Cu

Telfer
>20Moz Au

Minyari
2.7Moz Au

Citadel 
2.8Moz Au

Havieron
7Moz Au

Exploration play under thin 
cover

Å Immediate targets following 
up earlier success. 

Å Geophysically and 
geochemically driven target 
definition across tenement. 40km5km

Paterson

Mt Cecelia

Paterson South
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Mt Cecelia Project т Work to date

Å SkyTEM heliborne electromagnetic survey flown by West Wits in 
2020.

Å Several bedrock conductors identified. 

Å Four targets followed up with ground EM surveys (moving loop) in 
2021 at MC1, SGC2 to SGC4.

Å Target MC1 had the highest conductance (4000 to 5000 Siemens) 
and Rio Tinto drill tested the target in 2022 with four RC holes 
(1,036m) along two sections. 

Å Two holes failed and did not effectively test target, the others 
intersected broad zones of mineralization: 

Å WEWI0001: 22m @ 0.93 g/t Au & 1.04g/t Ag within 56m @ 
0.55g/t Au 

Å WEWI0004: 24m @ 0.95 g/t Au & 0.97g/t Ag within 82m @ 
0.51g/t Au 

Å No further work completed by Rio Tinto as MC1 returned no 
base metals.

INVESTOR PRESENTATION I   10

MC1

MC2

E45/5045
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Mt Cecelia Project т Key Target

Å Target MC1 is an 800m long demagnetized zone coincident 
with a strong, late-time bedrock conductor

Å Three drill lines with heritage clearance (150 m spaced), 
however only two holes successfully tested the target 

Å Opportunity to use existing cleared drill pads to follow up 
with diamond drilling

E45/5045

1km

SkyTEM (Ch40) Magnetics (1VD) 

E45/5045

WEWI0004
WEWI0001

100 m

20 m @ 0.93 g/t Au
(56 m @ 0.55 g/t Au)

24 m @ 0.95 g/t Au
(82 m @ 0.51g/t Au) 

40 m Cover

30-50 m Weathered Basement

Variably altered and 
mineralised metasediments

Exploration Target Zone
~100 m up-dip potential
Open at depth, along strike0.0 - 0.1

0.1 - 0.2
0.2 - 0.5

0.5 - 1.0
>1.0

Au (g/t)

View: Northeast

100m

200m

400m

500m
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2. Paterson District Projects
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Paterson т District Overview

Å Two large tenement packages: Paterson and Paterson South

Å Paterson  comprises five tenements 

Å Black Hills (E45/4512 & E45/6134), Paterson Range East E45/4928, 
Basel (E45/5122) & Budjidowns (E45/4812)

Å A mix of walk-up drill targets (Black Hills), Havieron style targets 
(Paterson Range East & Budjidowns) and structural targets (Basel & 
Paterson Range East)

Å Paterson South comprises nine tenements

Å Granted (E45/4847 & E45/5271) and in application (E45/7247, 7248, 
7249, 7250, 7251, 7252 & 7254)

Å 9ŸůƓƖŔƚĲƚШċШƚĲƖŔĲƚШŸŉШљƣƽŔƚƣĲĬњШantiforms located above key crustal 
breaks, numerous structural target areas
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Mafic Dyke

Fault

Antiformal Fold

Synformal Fold

Minyari  (Antipa )
2.7Moz Au, 90kt Cu

Havieron  (GGP)
7Moz Au, 90kt Cu

Telfer (GGP)
>20Moz Au

Basel 

Budjidowns  

Black Hills

Paterson Range East 

Paterson South
10km
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Black Hills т Setting

Å Black Hills sits in a favourable structural setting on the same structure 
as Minyari Gold Deposit.

Å The system shows a Telfer-style saddle reef mineralization and may 
host vertical stockwork corridors.

Å The prospect lies 5km from the Havieron-Telfer haul road.

Å Key intercepts

Å SRRC011: 12 m @ 1.38 g/t Au from 32 m

Å SRRC012: 13 m @ 2.01 g/t Au from 67 m 

Å Untested shallow mineralisation to be followed up.
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Minyari  (Antipa )
2.7Moz Au, 90kt Cu

Black Hills

Chicken Ranch
(Antipa )

10km
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Black Hills т Prospectivity

Next steps

Å Build 3D exploration models to guide follow up drilling

Å Identify drill ready targets

Å Complete heritage surveys

Å Undertake RC drilling 
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13m @ 2.01g/t Au
12m @ 1.38g/t Au
8m @ 1.06g/t Au

1km

B

A

Saddle 
Zone

NE Limb 
Zone

SW Limb 
Zone

ќ

7ќ

Saddle Zone highlights NE Limb Zone highlights

SRRC011: 12m @ 1.38g/t Au from 32m

SRRC012: 13m @ 2.01g/t Au from 67m

SRRC012: 6m @ 1.28g/t Au from 103m 

CBH138: 3m @ 4.53g/t Au from 16m

NBH05: 5.5m @ 1.06g/t Au from 74.5m

T3B32: 2m @ 3.36g/t Au from 23m

NBH04: 2m @ 2.55g/t Au from 75m
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Black Hills - Drilling

Historical drilling focused on shallow targets 
and left deeper targets largely untested

Key gaps: 

Å Limited ME geochemistry away from main dome

Å Potential for blind structural targets

Å New surface geochemistry results expands the 
target footprint and supports renewed drilling
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1.2km
B

A

Sandstone

Calcareous 
Silts/Sands

Mixed 
Sands/Silts

13m @ 2.01g/t Au
8m @ 1.06g/t Au

12m @ 1.38g/t Au

9m @ 0.88g/t Au

6m @ 1.10g/t Au

17m @ 0.17% Cu
22m @ 0.15% Cu

2m @ 2.97g/t Au
2m @ 1.80g/t Au
5m @ 0.84g/t Au21m @ 0.28% Cu

2m @ 0.97g/t Au5m @ 0.13% Cu

3m @ 0.11% Cu
1m @ 0.11% Cu

Section A

Section B

2km

ќ

7ќ

Saddle Zone Target Footprint

Calcareous 
Silts/Sands

Untested
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Black Hills т Analogue

Å At Telfer West Dome, gold (Ñ copper) focuses at undulating anticline culminations.  
A carbonate-bearing unit controls mineralisation.

Å Black Hills shows the same structural ingredients and supports the analogue.
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Greatland Quarterly (22/01/2026) 
West Dome U/G Exploration Results Isometric view to North (blue new results)

Greatland Quarterly (22/01/2026) 
West Dome U/G Exploration Results Cross Section (looking North)
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Black Hills т New Targets (UFF Soils)

UFF Soils define new multi -element anomalies and targets

Å Au-Bi target linked to the Black Hills antiform and thrust architecture

Å Coincident Au-Te-W-As anomalies with strong discovery potential
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4km
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Basel and Paterson Range East 

Two granted tenements (E45/4928, E45/5122)

Å Prospective geology, good setting for sediment-hosted, 
structurally controlled and intrusion-related gold-copper 
mineralization.

Å Prospective structural setting includes multiple thrusts, a major 
anticline hinge, and cross faulting.

Å Target style is analogous to Minyari and Black Hills settings. 

Å Potential for Havieron-type Au-Cu mineralization associated with 
buried intrusions. 

Underexplored with residual exploration potential

Å Only a handful of drillholes test targets on these tenements.

10km

E45/4928

E45/5122

Basel 

Paterson Range East 
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Basel and Paterson Range East 

10km10km

Tenements are lightly tested 
and highly prospective

Å No outcrop - UFF soils show 
encouraging early results 
(lines are 3km to 4km apart).

Å Cover to west shallower 
than first expected (50 to 
70m).

Å Expand UFF soil sampling 
coverage. 

Next steps

Å Combine UFF soils and 
updated geological interp.

Å Drill test coherent targets.

E45/4928

E45/5122
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Budjidowns

Prospective for Havieron-style mineralisation  

What drives targeting

Å Magnetic and gravity anomalies. 

Å Geophysics-led targeting definition.

Constraints

Å Cover depth (100m to 300m).

Å RTX drilled one hole at Stingray (no significant 
intercept). 

Å Greatland drilled two holes at Atlantis (3m @ 
0.52g/t Au from 502m). 

Next steps

Å Acquire additional geophysical  data

Å Identify drill ready targets

Å Heritage surveys

Å Conduct RC drilling
INVESTOR PRESENTATION I   21

Stingray

Decka

Atlantis

Stingray

Decka

Atlantis

Havieron

E45/4815

10km 4km
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Paterson South

INVESTOR PRESENTATION I   22

Two granted tenements (E45/4847, E45/5271)

Å Underexplored tenements with prospective 
geology, 20km southwest of Telfer

Å Exploration targeting sediment-hosted, structurally 
controlled and intrusion-related Au-Cu 
mineralization.

Å Structural setting includes large scale faults, 
multiple antiforms and cross faulting.

Å Analogous to Citadel target style (Magnum & 
Calibre Au-Cu deposits) with multiple folded 
differentiated mafic sills. 

Å Key targets are under cover 

Å Potential for Au-Cu mineralization associated with 
blind intrusions. 
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Budjidowns

Model ground  geophysics to 
rank targets

 Develop drill-ready targets

Paterson South

Assess targets, expand heritage 
survey, progress initial drilling 

program planning

Paterson Range East

Expand UFF soil sampling 

Run passive seismic

Exploration Strategy and Timeline
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EARLY-STAGE INDICATIVE EXPLORATION TIMELINE

AUG 2026 DEC 2026

Mt Cecelia

Heritage survey т identify 
exploration camp site.

Black Hills

Heritage surveys at Saddle 
Zone, East Limb and NE target

Basel

Expand UFF soil sampling

Run passive seismic

Review historical 
datasets and define 
gaps and opportunities.

Run infill soil sampling 
where access allows.

Expand the project 
pipeline.

Reprocess gravity and 
magnetic data.

Design new surveys 
where needed.

Build robust structural and 
geological interpretations.

Delineate targets and new 
opportunities.

Convert interpretations 
into 3D models to 
prioritise drill targets.

Develop action plans.

DISCIPLINED, DATA-LED PROGRAM WITH EXPLORATION LEADERS 

Mt Cecelia

Diamond Drilling to test the 
mineralized zone and along 

strike.

Black Hills

RC Drilling to test the Saddle 
Zone targets
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Corporate and Capital Structure
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Indicative Capital Structure
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Indicative Capital Structure Minimum 
Subscription

Maximum 
Subscription

Current shares on issue M 31.7 31.7

Offer price A$/sh $0.20 $0.20

Total number of new shares to be issued under the offer M 75.0 100.0

Gross proceeds of the offer A$M $15.0 $20.0

Vendor shares issued at IPO M 33.1 35.9

Total number of shares on issue at completion of the offer M 139.8 167.5

Indicative market capitalisation  at completion of the offer A$M $28.0 $33.5

Pro-forma net cash / (net debt) A$M $17.1 $22.1

Implied enterprise value at the offer price A$M $10.9 $11.4

Options on issue at the date of the Prospectus M Nil

New options issued under the offer M 7.0

Lead manager options M 3.0

Total options on issue following completion of the offer M 10.0

Performance rights M 8.9

5.4%

11.5%

7.2%

5.2%

16.4%

54.2%

Ownership Summary - Min 

Founders

Greatland

West-Wits

Other Vendors

Seed

IPO

4.5%

11.2%

6.0%

4.4%

13.7%

60.2%

Ownership Summary - Max

Founders

Greatland

West-Wits

Other Vendors

Seed

IPO
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Proposed Use of Funds
Minimum Subscription 

(A$15M)
Maximum Subscription 

(A$20M)

Year Key activity A$M % A$M %

Year 1

Exploration expenditure 5.8 34.0% 7.6 34.3%

Feasibility expenditure 0.2 1.2% 0.2 0.9%

?ŔƖĲĦƣŸƖƚќШċŰĬШůċŰċŊĲůĲŰƣШŉĲĲƚ 1.0 5.8% 1.0 4.5%

Costs of the Offer 1.4 8.1% 1.7 7.6%

Working Capital 0.7 4.0% 0.7 3.0%

Sub-total - Year 1 9.1 53.0% 11.1 50.4%

Year 2

Exploration expenditure 6.2 36.0% 9.1 41.2%

Feasibility expenditure 0.2 1.2% 0.2 0.9%

?ŔƖĲĦƣŸƖƚќШċŰĬШůċŰċŊĲůĲŰƣШŉĲĲƚ 1.0 5.8% 1.0 4.5%

Working capital 0.7 4.0% 0.7 3.0%

Sub-total - Year 2 8.0 47.0% 11.0 49.6%

Total 17.11 100.0% 22.1 100.0%
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Note 1: To be funded by IPO proceeds and existing cash of $2.1m
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Indicative IPO Timetable
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Activity Date

Lodgement of Prospectus Friday, 22 May 2026

Offer Opens Monday, 1 June 2026

Offer Closes Thursday, 3 September 2026

Offer DvP Settlement Thursday, 10 September 2026

Allotment of Shares Friday, 11 September 2026

Despatch of Holding Statements Tuesday, 15 September 2026

Expected ASX Listing/Commencement of Trading Monday, 21 September 2026
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Investment Opportunity Recap
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World class 
address in a Tier-1 
jurisdiction.

Greatland 
provides 
cornerstone and 
on-going 
alignment.

Multiple drill -
ready targets and 
a growing 
pipeline.

Low-cost entry at 
A$0.20 with near-
term catalysts.

Highly 
credentialed 
technical, capital 
markets and 
management 
team.



COMPANY

Ben Dunn  I  Managing Director

P. +61 412 559 918

E. ben.dunn@aventineresouces.com.au

INVESTOR RELATIONS | SONDER MANAGEMENT

Hayley Corrigan  I  Managing Director

P. +61 421 427 330

E. hayley@sondermanagement.com.au
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Contact us
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